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Objectives- pricing



About- The Reach and Teach Concert Event  
●

●



Overview of Pricing  
● Although ticket pricing may seem different than setting the price of 

a new car, it’s actually very similar. Many of the same pricing 
strategies are used. Supply and demand also plays a very 
important role when it comes to tangible items, such as a new car 
and intangible items, such as VIP tickets to the newest, up and 
coming music artist. Pricing usually happens behind the scenes 
and may seem insignificant. However, this could not be further from 
the truth. In fact, some marketing professionals consider pricing to 
be the most important aspect of the marketing mix. This is because 
the price you place on your product is the value of which you think 
it is worth. There is a fine line when it comes to pricing. If your 
product is priced too high, you could potentially lose consumers 
and your profits will decrease. However, if your product is priced 
too low, you may sell more products, but you could be missing out 
on potential profit and selling yourself short.



What you need to know...  



In your own words, explain 
psychological pricing?

Bell Ringer



Activity-(For each Activity, write your response in a journal or Doc).
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